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Am§Vaamï´>r¶ ‘wÐm {ZYr 

(International Monetary Fund) 

  Am§Vaamï´>r¶ ZmUo {ZYr (Am§Vaamï´>r¶ ‘wÐmH$mof) 

 Xþgè¶m ‘hm¶wÜXmZ§Va {Z‘m©U hmoUmè¶m ‘m¡{ÐH$ g‘ñ¶m gmoS>{dÊ¶mH$[aVm H$moUË¶m àH$maMr ¶§ÌUm Cn¶wº$ 

R>aob ¶m~m~V ¶wÜX Mmby AgVmZmM MMm© gwê$ hmoVr. B.g. 1943 ‘Ü¶o B§½b§S>Zo ‘m§S>boë¶m àñVmd Ho$Ýg ¶moOZm 

åhUyZ AmoiIbm OmVmo. øm ¶moOZoV EH$m Am§Vamï ´>r¶ g‘memoYZ g§KmMr Amdí¶H$Vm Agë¶mMo ‘m§S>Ê¶mV Ambo. 

VgoM A‘o[aHo$À¶m S>m°. hoÝar ìhmB©Q> øm§Zr gwM{dbobr "ìhmB©Q> ¶moOZm' à{gÜX Pmbr. øm ¶moOZoV Am§Vaamï´>r¶ 

ñWm¶rH$aU H$mofmMr g§H$ënZm g‘m{dï> hmoVr. øm ¶moOZm§da {dMma H$aÊ¶mgmR>r g§¶wº$ g§ñWmZmVrb ~«oQ>Z dwS>g 

¶oWo Owb¡ 1944 ‘Ü¶o A‘o[aHo$Zo EH$ Am§Vaamï´>r¶ n[afX ^a{dbr. øm ~«oQ>Z dwS>g² n[afXoV ^maVmgh 44 amï´>m§Zr 

^mJ KoVbm hmoVm. gdmªÀ¶m {dMma {d{Z‘¶mZ§Va Am§VaamîQ́>r¶ ghH$m¶m©gmR>r XmoZ g§ñWm ñWmnZ H$aÊ¶mMm {ZU©¶ 

KoÊ¶mV Ambm. øm XmoZ g§ñWm åhUOoM Am§Vaamï´>r¶ ZmUo d {díd A{YH$mof hmoV. 

 øm Am§Vaamï´>r¶ ‘wÐm{ZYrÀ¶m H$m¶m©bm àË¶jmV 1945 ‘Ü¶o gwê$dmV Pmbr. øm n[afXoV gå‘rbrV 

Xoem§n¡H$s Á¶m§Zr 31 {S>g|~a 1945 À¶m nydu {ZYrMr gXñ¶Vm [ñdH$mabr Ë¶m§Zm "àmW{‘H$' gXñ¶ åhUyZ ‘mÝ¶ 

H$aÊ¶mV Ambo. BVa amï´>o Ë¶mZ§Vahr g^mgX PmboV d AÚmnhr hmoD$ eH$VmV. 

Am§VaamîQ´>r¶ ZmUo {ZYr ñWmnÊ¶mMr Amdí¶H$Vm … 

1. gwdU©‘mZ nÜXVr VwQ>ë¶mZ§Va àË¶oH$ amîQ´>mZo Amnë¶m gmo¶rZwgma {d{Z‘¶ YmoaU [ñdH$maÊ¶mg gwê$dmV 

Ho$br. ~aoMXm hr YmoaUo nañna {damoYr AgV. emoYZ eof gVV Ag§Vw{bV hmoD$ bmJë¶m‘wio AZoH$ Xoem§Zr 

Amnmnë¶m MbZm§Mo Ad‘yë¶Z Ho$bo ømbm eh XoÊ¶mH$[aVm BVa Xoem§Zrhr ñnYm©Ë‘H$ Ad‘yë¶Zmbm 

gwê$dmV Ho$br. øm‘wio {d{Z‘¶XamVrb H$moUVmhr ~Xb EH$V\ u Z hmoVm Am§VaamîQ´>r¶ {dMma{d‘fm©Z§Va 

ìhmdm Ago gdmªZm dmQy> bmJbo. ho gd© àíZ gmoS>{dÊ¶mH$[aVm EH$m gd©‘mÝ¶ ‘m¡{ÐH$ g§KQ>ZoMr Amdí¶H$Vm 

dmQy> bmJbr. 

2. ¶wÜXH$mimV H$mJXr MbZmMm nwadR>m ‘moR>çm à‘mUmda dmT>ë¶m‘wio ~hþVoH$ gd© amï´>m§Mr {ñ\Vrj‘Vm 

{Za{Zamù¶m ñVamda dmTy>Z ‘yë¶ñVamVrb n wduMo gm§‘Oñ¶ nyU©V… Zï> Pmbo. øm‘wio Am§VaamîQ´>r¶ 

ì¶mnmambm Ym oH$m {Z‘m©U Pmbm. 

3. ‘hm¶wÜXmMm EH$ J§^ra n[aUm‘ åhUOo Ë¶m§À¶mV g§Hw${MV amï´>dmX \ma ‘moR>çm à‘mUmV dmT>bm hmoVm. 

àË¶oH$ Xoe BVa Xoem§Mr ndm© Z H$aVm ñd{hV gmYÊ¶mH$[aVm {d{Z‘¶ {Z¶§ÌU H$arV hmoVm. Ë¶m‘wio 

ñnYm©Ë‘H$ Admh©UmMm YmoH$m nwÝhm {Z‘m©U Pmbm. 

4. ‘hm¶wÜXm‘wio ¶wamo{n¶Z Am{e¶mB© Xoem§Mr Am¡Úmo{JH$ d H¥$fr CËnmXH$Vm ~arM KQ>br hmoVr. Ë¶m§À¶m ImUr, 

H$maImZo, XiUdiUmMr gmYZo BË¶mXr Zï> Pmbo hmoVo. Ë¶mÀ¶m nwZ{Z‘m©UmMm àíZ gmoS>{dUo AË¶mdí¶H$ 

Pmbo hmoVo. 

5. A{dH${gV d AY©{dH${gV Xoem§Zm ghmæ¶ H$ê$Z Ë¶m§À¶m Am{W©H$ àJVrMr JVr dmT>{dUo Amdí¶H$ hmoVo. 

Ë¶m{edm¶ OmJ{VH$ em§VVoMm àíZ gmoS>{dUo e³¶ ZìhVo. 
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6. 1930 À¶m ‘hm‘§XrZ§VaÀ¶m H$mimV Am§Vaamï´>r¶ amIrdm§Mr Xþ{‘©iVm Vrd«VoZo OmUdy bmJbr. amIrd {ZYr 

n¶m©á Zgë¶mg Ë¶m Xoembm g§nyU© AW©ì¶dñWoV ~Xb KS>dyZ AmUmdo bmJVmV qH$dm {d{Z‘¶XamV ~Xb 

KS>dyZ AmUmdm bmJVmo qH$dm {d{Z‘¶ {Z¶§ÌUmMm [³bï> ‘mJ© emoYmdm bmJVmo. åhUyZ {dXoer {d{Z‘¶ 

amIrdm§Mr ì¶dñWm H$aUo Amdí¶H$ hmoVo. 

7. ‘hm‘§XrÀ¶m 1930 Z§VaÀ¶m H$mbI§S>mMo AmUIr EH$ d¡{eîQ>ç åhUOo amï´>mamï´>m§‘Ü¶o ghH$m¶m©Mm d 

{dMma{d{Z‘¶mMm nyU© A^md hmoVm. àË¶oH$ amï´> ho BVam§Mr A{O~mV ndm© Z H$aVm Amnbr YmoaUo AmIyZ 

Vr H$m¶m©pÝdV H$arV hmoVo. Ë¶m‘wio ømMo BVa amï´>m§Zm Xþîn[aUm‘ ^moJmdo bmJV hmoVo. 

8. ‘hm‘§XrZ§VaÀ¶m H$mimVrb AmUIr EH$ d¡{eï>¶ åhUOo ^m§S>dbmMr nbm¶Zo qH$dm ñWmZm§VaUo hmo¶. 

^m§S>dbmÀ¶m hmbMmbtMo {dÎmr¶ ì¶dñWoda J§^ra n[aUm‘ hmoVmV. åhUyZ øm AënH$mbrZ ^m§S>dbmÀ¶m 

AmJ‘Z-{ZJ©‘Zmda {Z¶§ÌU AgUo Amdí¶H$ hmoVo  

øm {d{dY g‘ñ¶m§À¶m gmoS>dUw{H$gmR>r Aem EH$m ‘m¡{ÐH$ g§ñWoMr JaO hmoVr. 

Am§Vaamï´>r¶ ZmUo {ZYr qH$dm ‘wÐmH$mofmMr C{Ôï>o … 

 ‘wÐm{ZYrÀ¶m H$amamÀ¶m n{hë¶m H$b‘mZwgma {ZYrMr nwT>rb C{Ôï>o ‘mÝ¶ H$aÊ¶mV Ambr AmhoV.  

1. EH$ ñWm¶r g§ñWm àñWm{nV H$ê$Z {VÀ¶mÛmao ‘m¡{ÐH$ g‘ñ¶m gmoS>{dÊ¶mgmR>r Am§Vaamï´>r¶ ghH$m¶© 

{‘i{dUo. 

2. Am§VaamîQ´>r¶ ì¶mnmamMm gVV {dH$mg KS>dyZ AmUUo d ho H$aVm§Zm Ë¶mV ‘hÎm‘ g§VwbZ gmYUo 

3. amï´>m§Mo {d{Z‘¶ Xa e³¶ {VVHo$ pñWa R>odë¶mg ‘XV H$aUo d Ë¶mÛmao ñnYm©Ë‘H$ {d{Z‘¶ Ad‘yë¶Zmbm 

Amim KmbUo. 

4. Am§VaamîQ´>r¶ emoYZmMo àíZ gmoS>{dÊ¶mgmR>r ~hþ‘wIr emoYZmMr ì¶dñWm H$ê$Z Ë¶mÛmao {d{Z‘¶ {Z¶§ÌU 

nÜXVr ~§X H$aUo. 

5. gXñ¶ amîQ́>m§À¶m emoYZeofmVrb Agmå¶ qH$dm Ag§VwbZ Xÿa H$aÊ¶mgmR>r Ë¶m§Zm H$O© XoD$Z {dXoerMbZmMm 

({d{Z‘¶mMm) nwadR>m H$aUo. 

6. darb {d{dY Cnm¶¶moOZm§Ûmao Am§VaamîQ´>r¶ emoYZeofmVrb Ag§VwbZmMr ‘mÌm d H$mbmdYr e³¶ VodT>m 

H$‘r H$aUo. 

ømdê$Z ñnï> hmoVo H$s, {d{Z‘¶XamVrb pñWaVm, Ad‘yë¶ZmÀ¶m g‘ñ¶m, {d{Z‘¶ {Z¶§ÌUmMm {ZfoY, ~hþ‘wIr 

emoYZ ì¶dñWm BË¶mXr Am§Vaamï´>r¶ ì¶mnamÀ¶m ‘mJm©Vrb gd© VmËH$m{bH$ g‘ñ¶m Am§Vaamï´>r¶ ghH$m¶m©Zo gmoS>{dUo 

ho ‘wÐm{ZYrMo ‘w»¶ H$m¶© Amho. 

Am§Vaamï´>r¶ ZmUo {ZYrMr g§gmYZo (Resourses of IMF) … 

 EdT>çm àM§S> à‘mUmda H$m‘o H$aUmè¶m Am§Vaamï´>r¶ g§ñWoMr g§gmYZo hr ‘moR>çm à‘mUmda Agbr 

nm{hOoV. ømH$[aVm àË¶oH$ gXñ¶ amï´>mMr gm§n{ÎmH$ pñWrV nmhÿZ Ë¶mZwgma àË¶oH$mMo Aä¶§e (Quotas) R>adyZ 

XoÊ¶mV Ambo AmhoV. gwê$dmVrbm Ë¶mn¡H$s gdm©V ‘moR>o n{hbo nmM Aä¶§e nwT>rbà‘mUo hmoVo. 
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XoemMo Zm§d Aä¶§e EHw$U ^m§S>dbmer eoH$S>m à‘mU 
1. g§¶wº$ g§ñWmZo (USA)  
2. {~«Q>Z 
3. amîQ́>r¶ MrZ 
4. \«mÝg 
5. ^maV 

275 H$moQ>r S>m°bg© 
130 H$moQ>r S>m°bg© 
55 H$moQ>r S>m°bg© 
52.5 H$moQ>r S>m°bg© 
40 H$moQ>r S>m°bg© 

34.2 
16.2 
6.8 
6.0 
5.0 

 

 gwê$dmVrbm gmopìhE‘ a{e¶m IMF Mm g^mgX hmoVm. nU nwT>o H$mhr Vm[ËdH$ ‘V^oXmdê$Z a{e¶mZo Amnbo 

g^mgXËd aÔ Ho$bo. Ë¶m‘wio ^maVmbm n{hë¶m nmM gXñ¶m§‘Ü¶o ñWmZ {‘imb o. {ZYrÀ¶m àma§^ H$mimV 44 

amï´>m§À¶m Aä¶§em‘wio {ZYrbm 880 H$moQ>r S>m°bg©Mr g§gmYZo {‘imbo. {S>g|~a 1958 ‘Ü¶o gXñ¶g§»¶m 68 hmoD$Z 

EHy$Z g§gmYZo 921 H$moQ>r S>m°bg© n¶ªV dmT>br. 1959 ‘Ü¶o {ZYrÀ¶m {X„r ¶oWo ^aboë¶m dm{f©H$ g^oV g§gmYZo 

dmT>{dÊ¶mgmR>r àË¶oH$ amï´>mZo Amnbm Aä¶§e {H$‘mZ 5 Q>³³¶mZo dmT>{dÊ¶mMm {ZU©¶ KoÊ¶mV Ambm. Ë¶m‘wio 

^maVmMm Aä¶§e 60 H$moQ>r S>m°bg© Pmbm. H$mhr Xoem§Zr R>a{dë¶mnojm OmñV Aä¶§e {Xbm. Ë¶m‘wio 1974 ‘Ü¶o 

{ZYrOdirb Aä¶§e 3000 H$moQ>r S>m°bg© n¶ªV dmT>bo. Ë¶mV ^maVmMm Aä¶§e 94 H$moQ>r S>m°bg© EdT>m Pmbm. 

1974 ‘Ü¶o gXñ¶ g§»¶m 126 Pmbr. gÜ¶m {ZYrÀ¶m gXñ¶m§Mr g§»¶m 178 Pmbobr Amho. 

 Am§VaamîQ´>r¶ ZmUo {ZYrÀ¶m ñWmnZoÀ¶mdoir {ZYrMr {heo~mMr ‘wÐm A‘o[aH$Z S>m°ba‘Ü¶o {ZpíMV H$aÊ¶mV 

Ambr hmoVr. H$maU Ë¶mdoir S>m°ba ho OJmVrb gdm©V e{º$embr MbZ hmoVo. S>m°baÀ¶m 1 ‘mÌoMo ‘yë¶ ho 

0.888671 J«°‘ gwdU© hmoVo. na§Vw 1972 nmgyZ {ZYrMo ImVo {deof AmhaU amIrd (Special Drawing 

Reserves = S.D.R.) ‘Ü¶o R>odë¶m OmV Amho d gXñ¶ amîQ́>m§À¶m MbZm§Mo ‘yë¶hr SDR  ‘Ü¶oM ì¶º$ Ho$bo 

OmVo. OmZo. 1981 nmgyZ SDR  Mo ‘yë¶ ho A‘o[aH$Z S>m°ba, O‘©Z ‘mH©$, \«m§gMm \«±H$, OnmZMm ¶oZ d {~«Q>Mm 

nm¢S> øm 5 à‘wI MbZmÀ¶m AmYmao {ZYm©[aV H$aÊ¶mV ¶oVo. 1992 ‘Ü¶o 1 SDR =  1.40 S>m°ba hm Xa hmoVm. 

 gÜ¶m àË¶oH$ XoemÀ¶m MbZmÀ¶m EH$H$mMo ‘yë¶ SDR ‘Ü¶o {ZpíMV Ho$bo OmVo. AmVm ‘mÌ {d{^Þ 

MbZm§Mm nañnam§er {d{Z‘¶Xa hm Ë¶m§À¶m ‘mJUr nwadR>çmÀ¶m n[apñWVrZwgma ~XbV AgVmo. ømMm AW© ZmUo 

{ZYrÛmam gwê$ H$aÊ¶mV Ambobr g‘Vm Xam§Mr àUmbr ~§X Pmbobr Amho.  

 {ZYrÀ¶m ñWmnZonmgyZ 13 df} n¶ªV gXñ¶ amîQ́>m§À¶m Aä¶§em‘Ü¶o (H$moQ>çm‘Ü¶o) H$moUVmhr ~Xb H$aÊ¶mV 

Ambm Zmhr. 1958 ‘Ü¶o {X„rV ^aboë¶m gå‘obZmV {ZYrÀ¶m gmYZmV 50 Q>³³¶m§Mr dmT>  H$amdr Agm R>amd 

g§‘V H$aÊ¶mV Ambm. 26 \o~«w. 1965 bm gXñ¶ amîQ́>m§À¶m Aä¶§em‘Ü¶o 25  Q> o̧$ dmT> H$aÊ¶mV Ambr. 1970 

‘Ü¶o {Vgè¶m§Xm d¥ÜXr H$aÊ¶mMr {e\mag H$aÊ¶mV Ambr Ë¶m‘wio Aä¶em§Mr EHy$Z a¸$‘ 2890 H$moQ>r S>m°bg© 

Pmbr. 

 AmVm àË¶oH$ g^mgX amîQ́>mÀ¶m MbZmM o ‘yë¶ SDR ‘Ü¶o {ZpíMV H$aÊ¶mV ¶oVo. {d{dY XoemVrb MbZm§Mo 

nañnam§Vrb {d{Z‘¶Xa ho ~mOmamVrb Ë¶m§À¶m ‘mJUrnwadR>çmZwgma ~XbV AgVmV. Aemà‘mao ZmUo {ZYrV\} gwê$ 

H$aÊ¶mV Amboë¶m g‘Vm Xa àUmbrMm A§V Pmbm. 
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 1978 ‘Ü¶o H$aÊ¶mV Amboë¶m dmT>rZwgma ‘wÐmH$mofmMr gmYZg §nÎmr 29.2 {~br¶Z SDR dê$Z dmTy>Z 

39 {~br¶Z SDR (A§XmOo 46 {~br¶Z S>m°bg©) Pmbr. Am°³Q>mo. 1990 ‘Ü¶o hm H$mof dmTy>Z 58  {~br¶Z 

SDR Pmbm. ømZ§Va AmUIr H$mhr amï´>o gXñ¶ Pmë¶m‘wio hm H$mof dmTy>Z 61 {~br¶Z SDR Pmbm.   

 gßQ>|~a 1989 n¶ªV ‘wÐmH$mofmMr EHy$U amer 132.6 {~br¶Z SDR Pmbr. Owb¡ 1996 n¶ªV {ZYrMm 

EHy$U H$mof 145.3 {~br¶Z SDR EdT>m hmoVm. 

 øm EHy$U ‘wÐmH$mofmV gdm©{YH$ Aä¶§e A‘o[aHo$Mm Amho. Ë¶mZ§Va O‘©Zr, OnmZ, \«m§g, {~«Q>Z ømMm H«$‘ 

Amho. øm A§eXmZmV ^maVmMm 12 dm H«$‘m§H$ Amho. 

Am§VaamîQ´>r¶ ZmUo {ZYrMo àemgZ d g§KQ>Z … 

1) ~moS>© Am°\ JìhZg© … ZmUo {ZYrMm gdm}ƒ A{YH$mar ~moS>© Am°\ Jìh©Zg© AgyZ ømV àË¶oH$ gXñ¶ XoemMm 

JìhZ©a d EH$ {dH$ën JìhZ©a AgVmo. øm ~moS>m©Mr dfm©VyZ EH$Xm ~¡R>H$ hmoVo. 

2) ~moS>© Am°\ Ep³P³¶w{Q>ìh S>m¶ao³Q>ag© … ~moS>© Am°\ JìhZ©g© Amnbo AaoMgo A{YH$ma øm ~moS>©H$S>o gmon{dVmo. 

ømVrb 6 gXñ¶ ‘hÎm‘ Aä¶§e AgUmè¶m gXñ¶ amîQ´>m§Mo à{V{ZYr AgVmV A‘o[aH$m, {~«Q>Z O‘©Zr, 

\«mÝg OnmZ d gm¡Xr Aao{~¶m AmUIr 16 {ZX}eH$ ~moS>© Am°\ JìhZ©g©Mo BVa g^mgX {ZdS>VmV. 

Am§VaamîQ´>r¶ ‘wÐm{ZYrMr H$m¶©àUmbr … (Working Producer of IMF) : 

{d{dY C{Ôï>o gmYÊ¶mH$[aVm ‘wÐm{ZYr nwT>rb H$m¶} H$aVmo. 

1) F$U Am{W©H$ ‘XV XoUo … gXñ¶ amîQ´>m§Zm {d{Z‘¶Xa pñWa R>odÊ¶mH$arVm F$U XoD$Z {dXoer 

MbZm§Mm nwadR>m H$aUo ho ‘wÐm{ZYrMo ‘hËdmMo C{Ôï> Amho. øm F$Umg§~§Yr IMF À¶m H$m¶© nÜXVrMo H$mhr 

{Z¶‘ R>abo AmhoV. i) H$moUVohr gXñ¶ amï´> EH$m dfm©V Amnë¶m Aä¶§emÀ¶m 25 Q> o̧$ ‘hÎm‘ H$O© KoD$ 

eH$Vo. ii) øm H$Om©‘wio gXñ¶ amîQ´>mbm IMF H$Sy>Z OodT>o {dXoer MbZ {‘iob Ë¶mÀ¶m g‘‘yë¶ Xoer 

MbZ Ë¶mbm IMF H$S>o O‘m R>odmdo bmJVo. iii)  Omon¶ªV IMF Odi O‘m Ho$bobm {dXoer MbZmMm gmR>m 

Ë¶mÀ¶m Aä¶§emÀ¶m XþßnQ> hmoUma Zmhr Vmon¶ªV gXñ¶ amîQ́> gVV H$O© H$mTy> eH$Vmo. àË¶oH$ amîQ´>mZo 

Aä¶§emÀ¶m 75 Q>¸o$ Xoer MbZ Odi gwê$dmVrbmM {Xbo AgVo. øm‘wio Ë¶mbm Aä¶§emÀ¶m 125 Q>¸ o$ 

BVHo$M OmñVrV OmñV H$O© {‘iy eH$Vo. øm {Z¶‘Vm Zo 1955 AmUIr gyQ> {Xbr Amho {deof n[apñWVrV 

AmVm Aä¶§emÀ¶m g‘‘yë¶mn¶ªV H$O© XoD$ eH$Vmo. àË¶j {dXoer MbZmÀ¶m ‘XVrÀ¶m ì¶{V[aº$ O‘mZVr 

àË¶¶mÀ¶m ‘XVrMo A{^dMZ XoÊ¶mMr nÜXVr 1955 nmgyZ gwê$ H$aÊ¶mV Ambr Amho. 

IMF V\} XoÊ¶mV ¶oUmè¶m H$Om©Mo {d{dY àH$ma … 

A ) g§H$Q>H$mbrZ H$O© … AMmZH$ amOH$s¶ qH$dm Am{W©H$ g§H$Q> CX²^dë¶mg d Ë¶m‘wio BVa Xoem§Zhr YmoH$m 

hmU¶mMm g§^d Agë¶mg IMF Vm~S>Vmo~ H$Om©Mr ì¶dñWm H$aVmo. 1955 ‘Ü¶o gwdoX H$mbdm g§H$Q>mÀ¶m doir Zo 

{~«Q> oZbm 5610 bj S>m°bg©Mo H$O© d 7390 bj S>m°bg©Mr O‘mZVr àË¶¶ {Xbm. 1962 d 1963 ‘Ü¶o IMF 

Zo ^maVmbm 1000 bj S>m°bg©Mr H$O} {XbrV. VgoM emoYZeofmVrb VyQ> Xÿa H$aÊ¶mH$[aVm ^maVmbm 5 Aa~ 

SDR  Mo H$O© ‘§Oya H$aÊ¶mV Ambo. 
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~ ) h§Jm‘r qH$dm gm‘m{OH$ H$O© … emoYZeofmVrb VmËnwaVo Ag§VwbZ Xÿa H$aÊ¶mH$[aVm IMF 6 Vo 12 ‘{hÝ¶mn¶ªV 

H$O© XoVmo. Ago H$O© ³¶w~m, Ebgoë~oS>moa BË¶mXtZm {‘imbo Amho. 

H$ ) Mmby ImË¶mVrb VyQ> ^ê$Z H$mT>Ê¶mH$[aVm H$O© … A{dH${gV d {dH$gZ{eb Xoem§Zm Amnë¶m Am{W©H$ 

¶moOZm g\b H$aÊ¶mH$[aVm WmoS>çm à‘mUmda Am¶mV H$amdr bmJVo. Ë¶m‘wio emoYZeofmV VyQ> ¶oV AgVo. ømH$[aVm 

IMF Aem Xoem§Zm VmËnwaVo H$O© XoV AgVmo. AemàH$mao H$O© H°$ZS>m, \«mÝg, OnmZ, ^maV BË¶mXr amï´>m§Zm {‘imbo 

Amho. 

S> ) {d{Z‘¶ XamV ñW¡¶© AmUÊ¶mH$[aVm H$O© … Aem àH$maMo H$O© doimodoir {~«Q>Z, A‘o[aH$m, \«mÝg, ^maV, 

OnmZ, ~«mPrb BË¶mXr amï´>m§Zm XoÊ¶mV Ambo Amho. 1981-82 ‘Ü¶o ^maVmbm Aem H$m¶m©H$[aVm 5 H$moQ>r SDR Mo 

F$U ‘§Oya H$aÊ¶mV Ambo hmoVo. 

B ) H$Om©Mr ewëH$ … IMF Odi Á¶m XoemMo MbZ Ë¶mÀ¶m Aä¶§emnojm OmñV hmoVo Vmo Xoe Mm H$O©Xma qH$dm 

F$UH$mo hmoVmo. Aemdoir IMF Ë¶m XoemÀ¶m Aä¶§emnojm A{YH$ Pmboë¶m aH$‘oda ewëH$ AmH$maVmo. 3 ‘{hZo 

nmdoVmo AgUmè¶m H$Om©da H$moUVohr ewëH$ AmH$aÊ¶mV ¶oV Zmhr. nU Ë¶mnojm OmñV ‘wXVrda 1 dfm©Mo ewëH$ 

dgyb H$aÊ¶mV ¶oVo. ‘o 1984 nmgyZ ewëH$mMm Xa Xagmb Xa eoH$S>m H$aÊ¶mV Ambm. 

2. Xþb©^ ‘wÐm (Hard Currency) … Á¶m Xoembm MbZmMr gVV ‘mJUr Amho na§Vw IMF Odi Vo MbZ nwaoem 

à‘mUmV Zgob Va Ë¶m g§~§{YV XoemH$Sy>Z Vo MbZ IMF CYma KoVo qH$dm gwdUm©À¶m ‘mo~Xë¶mV Vo IaoXr H$ê$ 

eH$Vo. EdT>o H$$ê$Zhr Ë¶m MbZmMm nwadR>m H$‘r nS>V Agob Va Vo MbZ Xþb©^ åhUyZ KmofrV H$ê$Z IMF bm 

Ë¶mMo aoeqZJ H$aÊ¶mMm A{YH$ma {‘iVmo. 

3. nwÝhm IaoXr … Ooìhm H$moUVmhr IMF Xoe OdiyZ H$O© KoVmo Voìhm Vmo Amnbo MbZ bm {dHy$Z Xþgè¶m XoemMo 

MbZ {dH$V KoVmo. Ë¶m Xoembm Amnbo ho MbZ 5 dfm©À¶m AmV nwÝhm IaoXr H$amdo bmJVo. 

4. O‘mZVr ì¶dñWm … øm ì¶dñWoÀ¶m A§VJ©V gXñ¶ amï´>mÀ¶m n[apñWVrMr Mm¡H$er Z H$aVm Ë¶mbm EH$ {ZpíMV 

AdYrH$[aVm EH$m {ZpíMV aH$‘on¶ªV H$O© XoD$ eH$Vo. Ë¶m Xoembm Amnbo {d{Z‘¶ {Z¶§ÌU {e{Wb H$amd¶mMo 

AgVo Aem Xoembm ho ghmæ¶ H$aÊ¶mV ¶oVo. 

5. Vm§{ÌH$ ‘XV … {dÎmr¶ ‘XVr ~amo~aM JaOy gXñ¶m§Zm Vm§{ÌH$ ‘XV VgoM ‘m¡{ÐH$ d amOH$mofr¶ Jmoï>rV Cn¶wº$ 

g„m nU XoVo. ømH$[aVm Zo 1964 nmgyZ H|${Ð¶ A{YH$mofU {d^mJ d amOH$mofr¶{df¶H$ {d^mJ Ago XmoZ {d^mJ 

H$mT>bo AmhoV. øm XmoZ {d^mJm§Mo VÝk gXñ¶ amï´>m§Zm Amdí¶H$VoZwgma g„m d godm XoV AgVmV. 

6. à{ejUmMr ì¶dñWm … Zo {Za{Zamù¶m gXñ¶ amï´>m§VyZ Vm§{ÌH$ {ejU XoÊ¶mH$[aVm 1951 ‘Ü¶o dm{e½Q>Z ¶oWo 

à{ejU H|$Ð Mmby Ho$bo Amho. Ë¶m {R>H$mUr Amnë¶m H$‘©Mmè¶m§Ûmao ‘yë¶JUZ d {Z¶§ÌU, {d{Z‘¶ {Z¶§ÌU, ‘wÐm 

YmoaU, àewëH$ YmoaU, A{YH$mofmMm {dH$mg BË¶mXt~m~V à{ejU {Xbo OmVo. 1964 Z§Va øm H$m¶m©bm doJ Ambm 

Amho. 
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7. g§aMZmË‘H$ g‘m¶moOZmMr gmo¶ … ‘mM© 1986 nmgyZ øm gmo¶rMr ì¶dñWm H$aÊ¶mV Ambr Amho. {S>go. 1987 

‘Ü¶o øm gmo¶rMm {dñVma H$aÊ¶mV Ambm d Jar~ Xoem§Zm 6 Xebj EdT>o [a¶mgVr ghmæ¶ XoÊ¶mMm R>amd H$aÊ¶mV 

Ambm. ^maVmg{hV 62 Xoe gÜ¶m øm ‘XVrbm nmÌ AmhoV. 

8. {d{dY Am§Vaamï´>r¶ d {dÎmr¶ g§ñWm§Zm {dH$mgmW© ghmæ¶ … ‘wioM {díd A{YH$mof, Am§Vaamï´>r¶ {dÎm {ZJ‘, 

Am§Vaamï´>r¶ {dH$mg g§K BË¶mXr ghmæ¶H$ g§ñWmMm CX¶ d {dH$mg Pmbm Amho. øm g§ñWm§Ûmam {dH$gZerb 

Xoem§Zm ‘moR>çm à‘mUmV ghmæ¶ {‘iV Amho. 

9. {dH$gZ{eb Xoem§Zm {deof ‘XV … gXñ¶ amï´>m§Zr Amnë¶m emoYZeofmV gwYmaUm H$amdr d ‘m¡{ÐH$ ñW¡¶© 

AmUmdo ømH$[aVm Zo gT>i hmVZo ‘XV Ho$br Amho d nwT>rb à‘wI ¶moOZm A§‘bmV AmUë¶m AmhoV. 

j{VnyaH$ {dÎmr¶ gmo¶r, ~\a ñQ>m°H$Mr gmo¶, {dñVm[aV {dÎm ì¶dñWoMr gmo¶, g§aMZmË‘H$ g‘m¶moOZmMr gmo¶, 

{dH${gV g§aMZmË‘H$ g‘m¶moOZmMr gmo¶, Vob gw{dYm ¶moOZm. 

Am§Vaamï´>r¶ ‘wÐm {ZYrÀ¶m H$m¶m©Mo ‘yë¶‘mnZ … 

 ñWmnZo nmgyZ Zo {d{^Þ joÌmV Amnë¶m H$m¶m©Ûmao Or C„oIZr¶ àJVr Ho$br Amho {VMr WmoS>³¶mV ‘m{hVr 

nwT>rb à‘mUo XoVm ¶oB©b. 

1. gXñ¶ amîQ́>m§À¶m g§»¶oV dmT> … gwê$dmVrbm 1 ‘mM© 1947 bm Mr gXñ¶ g§»¶m 44 hmoVr Vr dmTy>Z 

1993 n¶©V 178 dmT>br. nyd© ¶wamon d a{e¶m ho gwÜXm gXñ¶ Pmbo AmhoV. 

2. Am§VaamîQ´>r¶ amoIVoV dmT> … Am§VaamîQ´>r¶ ‘wÐm H$mofmZo Amnë¶m g§gmYZmV dmT> H$ê$Z VgoM {deof AmhaU 

¶moOZm gwê$ H$ê$Z Amnë¶m amoIVoV dmT> Ho$br Amho. gÜ¶m ‘wÐm H$mof 67 Aa~ S>m°ba H$O©XoD$ eH$Vmo. 

3. {d{Z‘¶ Xam§Mr ì¶dñWm … ‘wÐmH$mof Amnë¶m ñWmnZonmgyZ 1971 À¶m Am§VaamîQ´>r¶ ‘m¡{ÐH$ g§H$Q>mn¶ªV 

pñWa {d{Z‘¶ XamMr ì¶dñWm ¶eñdrnUo nma nmSy> eH$bm. 

4. emoYZeofmV g§VwbZ amIÊ¶mV ‘XV … gXñ¶ amîQ´>m§À¶m ì¶mnmamVrb AënH$mbrZ VyQ>  Xÿa H$aUo ho 

‘wÐmH$mofmMo gwê$dmVrnmgyZMo C{Ôï>¶ hmoVo. emoYZeofmV {Z‘m©U hmoUmè¶m AS>MUr Xÿa H$aÊ¶mH$arVm 

‘wÐmH$mofmZo A‘o[aH$m, {~«Q>Z, OnmZ, øm gma»¶m {dH${gV d ^maV, B§S>moZo{e¶m, KmZm, nm{H$ñVmZ 

ømgma»¶m {dH$gZerb Xoem§Zm doimodoir {dÎmr¶ ghmæ¶ {Xbobo Amho. 

5. ~hþnjr¶ emoYZmMr ì¶dñWm … XoUr \oS>Ê¶mMr ~hþnjr¶ nÜXVr A§‘bmV AmUyZ Mmby eomYZmMr {deof 

gmo¶ Ho$ë¶m‘wio {dXoer ì¶mnma d {dXoer ^m§S>dbmÀ¶m Am¶mVmVrb d {Z¶m©Vrbm àmoËgmhZ {‘imbo. 

6. H$mofmMm ì¶dpñWV Cn¶moJ … Amnë¶m Odirb H$mofmMm Cn¶moJ nwZ{Z©‘m©U d {dH$mg øm H$m¶m©H$[aVm 

H$aÊ¶mV ¶eñdr Pmbm Amho. nydu hm Amnë¶m H$mofmMm Cn¶moJ emoYZeofmVrb ‘yb^yV Ag§VwbZ Xÿa 

H$aÊ¶mH$[aVmM H$arVm hmoVm. na§Vw AmVm Zo øm~m~V CXm. YmoaU ñdrH$mabo Amho. 

7. Am{W©H$ ghH$m¶© ^mdZoMm {dH$mg … {d{dY Xoem§‘Yrb Am{W©H$ ghH$m¶© dmT>{dÊ¶mÀ¶m H$m¶m©V ‘wÐmH$mofÎmV 

~arM àJVr Ho$br Amho. 

8. Vm§{ÌH$ ghmæ¶Vm d à{ejU … Joë¶m H$mhr dfm©nmgyZ {dH$gZ{eb Xoem§Zm Am{W©H$ ‘XVr{edm¶ ‘m¡{ÐH$ d 

àewëH$ZrVrda ‘hËdnyU© Vm§{ÌH$ ghmæ¶Vm XoV Amho. gÜ¶m Ë¶mZo "H|${Ð¶ A{YH$mofU godm {d^mJ' d 
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"amOH$mofr¶ g§~§Yr {d^mJmMr ñWmnZm' Ho$bobr Amho. n{hbm {d^mJ amOH$mofr¶ {df¶mV ‘XV H$ê$Z 

~hþ‘mobmMo H$m¶© H$arV Amho. 

9. Am§Vaamï´>r¶ nmVirda gwa{jV H$mof… Odi {d^Þ amîQ´>m§VyZ bhmZ bhmZ à‘mUmV gwdU© O‘m hmoVo. ømMm 

Cn¶moJ Am§VaamîQ´>r¶ nmVirda gwa{jV H$mof åhUyZ hmoVmo. g§H$Q>H$mir gXñ¶ amîQ´>m§Zm øm gwdU©H$mofmMm 

Cn¶moJ hmoVmo. 

10. ñnYm©Ë‘H$ MbZ Ad‘yë¶Zmda {Z¶§ÌU … gXñ¶ amîQ´> ho À¶m nadmZJr{edm¶, ({d{eï> n[apñWVr 

dJiVm) Amnë¶m MbZmMo Ad‘yë¶Z H$ê$ eH$V ZìhVo. Ë¶m‘wio ñnYm©Ë‘H$ Ad‘yë¶ZmMo g§H$Q> Q>miVm 

Ambo. 

11. BVa g§ñWm§er g§~§Y … {díd A{YH$mof, Am§VaamîQ́>r¶ {dÎm {ZJ‘, {dH$mg g§Kmg g§H$Q> H$mbrZ H$mof, 

A§H$Q>mS> BË¶mXr {dÎmr¶ g§ñWm§er ‘wÐmH$mof g§nH©$ R>odVmo. øm‘wio gXñ¶ amîQ´>m§Zm ‘XV {‘iyZ ¶m§Mm \m¶Xm 

hmoVmo. 

12. {dH$gZ{eb Xoem§Zm {deof ‘XV … ‘wÐmH$mofmZo {dH$gZ{eb Xoem§Zm CXmanUo ghmæ¶ {Xbo Amho d XoV 

Amho. ‘wÐmH$mofmV\} XoÊ¶mV ¶oUmè¶m ‘XVr‘wio d ‘mJ©Xe©Zm‘wio {d{dY Xoem§À¶m emoYZeofmVrb Ag§VwbZ Xÿa 

H$aÊ¶mV d ‘m¡{ÐH$ ñW¡¶© ñWmnZ H$aÊ¶mV ¶e Ambo Amho. 

Am§VaamîQ´>r¶ ‘wÐmH$mofmÀ¶m H$m¶©àUmbrVrb CUrdm …Am§VaamîQ́>r¶ nmVirda ‘m¡{ÐH$ d ì¶mnm[aH$ ghH$m¶m©À¶m Ñï>rZo 

Am§VaamîQ´>r¶ ‘wÐmH$mofmZo ‘hËdnyU© H$m¶} Ho$br Agbr Var g¡ÜXm§{VH$ ì¶mdhm[aH$ Ñï>rVyZ ‘wÐmH$mofmda ~arM Q>rH$m 

H$aÊ¶mV ¶oV Amho. 

1. ‘wÐmH$mofmMo ‘¶m©{XV H$m¶© … ‘wÐmH$mof Ho$di Mmby emoYZmH$[aVmM {dXoer MbZmMr ì¶dñWm H$aVmo. ¶wÜX, 

F$UmMr \oS>, Am¶mV-{Z¶m©V, VgoM Adê$ÜX ñQ>{bªJ øm§À¶m g§~§{YV Agboë¶m g‘ñ¶m gmoS>{dÊ¶mÀ¶m 

Ñï>rZo ‘XV H$arV Zmhr. na§Vw Aer Q>rH$m ~amo~a Zmhr H$maU ‘wÐmH$mofmH$S>o Aer {d{dY àH$maMr ~arM 

H$m‘o {Xbr AgVr Va Vmo H$moUVohr H$m¶© ì¶dñWrVnUo nma nmSy> eH$bm ZgVm. 

2. Aä¶§e {ZYm©arV H$aÊ¶mbm H$moUVmhr emór¶ AmYma Zmhr … gXñ¶ Xoem§Mo Aä¶§e {ZpíMV H$aVmZm 

Xoem§À¶m gwdU© d S>m°ba {ZYrbm d {dXoer ì¶mnmambm AmË¶§{VH$ ‘hËd XoÊ¶mV Ambo. Aä¶§e ho 

H$moUË¶mhr d¡km{ZH$ AmYmamda R>a{dÊ¶mV Ambo Zmhr. ‘wÐmH$mofmda A‘o[aH$m, B§½b§S> ømgma»¶m H$mhr 

WmoS>çm ~S>çm amï´>m§Mo dM©ñd Ambo Amho. Aä¶§e {ZpíMVM H$aVmZm {dXoer MbZm§Mr JaO d ì¶mnma 

g§VwbZmMr pñWVr øm§Mm {dMma ìhmd¶mg hdm. Ë¶m‘wio JaOw d Jar~ amï´>m§Zm OmñV ‘XV hmoD$ eH$Vo. 

3. A‘o[aH$oÀ¶m hmVmVrb ~mhþbo … ‘wÐmH$mofmda A‘o[aH$m d Ë¶mÀ¶m dM©ñdmImbr Agboë¶m amï´>m§Mo EdT>o 

àm~ë¶ Amho H$s A‘o[aHo$er Z nQ>Umè¶m amîQ´>m§Zm ‘wÐmH$mofmnmgyZ \magm bm^ hmoV Zmhr. Aä¶§emMo dmQ>n 

H$aVmZmM A‘o[aH$m, B§½b§S>, amîQ́>r¶ MrZ d \«mÝg øm§Zr {‘iyZ ñdV…H$S>o 64 Q>¸o$ Aä¶§e KoVbo Amho. 

Ë¶m‘wio A‘o[aHo$Mo ‘wÐmH$mofmÀ¶m H$ma^mamV dM©ñd Amho. 

4. Zm‘Ymar bmoH$emhr … {ZYrÀ¶m H$ma^mamV ‘Vm{YH$ma hm amîQ́>m§À¶m Aä¶§emda AmYm[aV Agë¶m‘wio darb 

Mma amîQ´>o dJiVm ~mH$sÀ¶m gd© amï´>m§Mo EH$‘V hmoD$Zhr hr amîQ́>o øm Mma amîQ́>m§{dê$ÜX {ZU©¶ KoD$ eH$V 

Zmhr. ‘Vm{YH$ma Aä¶§emà‘mUo Ag‘mZ AmhoV. EdT>oM Zìho Va, F$Ur amîQ´>m§Mm ‘Vm{YH$ma Ë¶m§À¶m 

hrZmWm©À¶m à‘mUmV Am{Y³¶ amï´>mbm {‘iV AgVmo. øm‘wio hr {df‘Vm AmUIrM dmT>Vo. A‘o[aHo$Mo 
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Am{Y³¶ gdm©V OmñV Agë¶m‘wio A‘o[aHo$Mm EH$m{YH$ma {Z‘m©U Pmbm Amho. Ë¶m‘wio Am§Vaamï´>r¶ 

‘wÐmH$moemÀ¶m H$ma^mamVrb bmoH$emhr Ho$di ZmdmnwaVrM Amho. 

5. amOH$s¶ ^oX^md … ‘wÐmH$mofmÀ¶m H$ma^mamVhr A‘o[aHo$Mo a{e¶m d BVa gmå¶dmXr amîQ´>m§er Agbobo d¡a 

{XgyZ ¶oVo. ~aoM df} n¶ªV gmå¶dmXr MrZ gma»¶m ‘moR>çm amï´>mEodOr AË¶§V N>moQ>çm Agboë¶m amîQ́>r¶ 

MrZbm àW‘ nmM gÝ‘m{ZV amîQ́>m§‘Ü¶o AmUbo. VgoM g§MmbH$ ‘§S>imV VrZ OmJm Ho$di A‘o[aH$Z 

amîQ́>mH$[aVmM amIrd R>odÊ¶mV A‘o[aHo$Mr CKS> njnmVr d¥Îmr {XgyZ ¶oVo. 

6. {e{Wb AZwemgZ … ‘wÐmH$mof H$mhr ~S>çm amï´>m§{dê$ÜX H$S>H$ H$madmB© H$aÊ¶mMr qh‘V H$ê$ eH$V Zmhr. 

1948 ‘Ü¶o \«mÝgZo ‘wÐmH$mofmbm Z Ow‘mZVm 44 Q>¸o$ {d{Z‘¶ Ad‘yë¶Z Ho$b o. \«mÝg {dê$ÜX ‘wÐmH$mofmZo 

H$moUVmhr H$madmB© Ho$br Zmhr, ¶mCbQ> gwdoP H$mbdm d g§H$Q>mMo doir Ë¶mbm AdmñVd F$U XoD$Z ‘XV 

Ho$br.  

7. A{dH${gV Xoem§H$S>o Xþb©j … ‘wÐmH$mofmda ^m§S>dbemhr amîQ́>m§Mo àm~ë¶ AOyZhr AmT>iVo. Ë¶m‘wio Vmo 

Am{e¶m d Am[\«H$m I§S>mVrb Jar~ d A{dH${gV amï´>m§À¶m g‘ñ¶m§H$S>o \mago bj XoV Zmhr. 

8. {d{Z‘¶ {Z¶§ÌUnÜXVrMo ApñVËd … ‘wÐmH$mofmMo EH$ à‘wI C{Ôï> åhUOo Xoem§Mr MbZo ~hþn[adË¶© H$ê$Z 

{d{Z‘¶ {Z¶§ÌU hQ>{dUo ho Amho. na§Vw øm Ñï>rZo ‘wÐmH$mofmZo {deof àH$maMr Aer H$moUVrhr Cnm¶¶moOZm 

A§‘bmV AmUbr Zmhr. amîQ´>m§‘Yrb Am{W©H$ {df‘Vm dmT>V Agë¶m‘wio ‘mH©$ d ¶oZ hr ZmUr AOyZhr 

Xþ{‘©i AmhoV, d {d{Z‘¶{Z¶§ÌUmMo joÌ H$‘r hmoÊ¶mEodOr dmT>V Amho. 

9. XrK©H$mbrZ H$Om©Mr ì¶dñWm Zmhr … Am§VaamîQ´>r¶ ‘wÐmH$mof AënH$mbrZ H$O© XoÊ¶mMr gmo¶ H$aVmo, na§Vw 

A{YH$m §e {dH$gZ{eb Xoem§Zm XrK©‘wXVrÀ¶m H$Om©Mr Amdí¶H$Vm AgVo. Ë¶m‘wio Jar~ amï´>m§Mr AS>MU 

hmoVo. na§Vw AmVm ‘wÐmH$mofmZo XrK©H$mbrZ ghmæ¶Vm XoÊ¶mg gwê$dmV Ho$br Amho. 

10. amoIVoMr g‘ñ¶m AOyZhr ^oS>gmdV Amho … ‘wÐmH$mofmZo Eg.S>r. Ama. À¶m ‘mÜ¶‘mÛmao Am§VaamîQ´>r¶ 

amoIVm dmT>{dÊ¶mMm ñVwË¶ à¶ËZ Ho$bm Agbm Var amoIVoMr g‘ñ¶m AOyZhr gwQ>bobr Zmhr. 

  ‘wÐmH$mofmÀ¶m H$ma^mamV Aem H$mhr ÌwQ>r Agë¶m Var hr AË¶§V bmoH$mon¶moJr g§ñWm AgyZ OJmMr 

~hþ‘yë¶ godm H$arV Amho hr Jmoï> ZmH$maVm ¶oV Zmhr.  

******* 
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ì¶mnmamnmgyZ {‘iUmam bm^ d Ë¶m§Mo {dVaU 

 (Measurement of Gains and their Distribution) 

 ì¶mnma bm^…- ì¶mnmamnmgyZ bm^ hmoVmo d Am§VaamîQ´>r¶ ì¶mnmamnmgyZ OmñV à‘mUmV bm^ hmoVmo. 

AmOÀ¶m ¶wJmV Am§VaamîQ́>r¶ ì¶mnma A{Zdm¶© Amho. ¶mÛmao AmngmVrb XodmU-KodmU d ‘mJUrhr dmTy> eH$Vo. 

åhUyZ Á¶m Xoem§Mm {dXoer ì¶mnma àJVrnWmda AgVmo Vo Xoe g‘¥ÜX g§nÞ AgVmV, ¶mCbQ> Á¶m Xoem§Mm 

{dXoem§er AgUmam ì¶mnma ¶mo½¶ arVrZo MmbV Zmhr Vo Xoe ‘mJmgbobo d Jar~ amhVmV. åhUyZ Am{W©H$ {dH$mg d 

CÞVrH$[aVm Am§VaamîQ́>r¶ ì¶mnma Amdí¶H$ Amho. 

 dñV§yÀ¶m ì¶¶ AZwnmV qH$dm {d{Z‘¶ JwUmoÎma Ag‘mZ AgVmZm XmoZ XoemV dñVy§Mm bm^Xm¶H$ ì¶mnma 

H$gm gwê$ hmoVmo ømMr H$ënZm nydu AmnU Aä¶mgboë¶m [aH$mS>m}À¶m VwbZmË‘H$ ì¶¶ (bm^) {gÜXm§Vmdê$Z ¶oVo. 

VgoM Am§VaamîQ´>r¶ ì¶mnma gwê$ Pmë¶m‘wio Xoem§À¶m EHy$U CËnmXZmVhr dmT> hmoVo.  

A§VJ©V ì¶mnmamVrb bm^ ghO ‘moOVm ¶oVmo. na§Vw Am§VaamîQ́>r¶ ì¶mnmamVrb bm^ ‘moOVmZm ~è¶mM AS>MUr 

¶oVmV. ømVrb ‘hËdmÀ¶m AS>MUr åhUOo bm^mMr ì¶m»¶m H$aUo d Ë¶mMo ‘moO‘mn H$aÊ¶mH$[aVm AmYma R>a{dUo 

øm hmoV. 

ì¶mnma bm^mMo {ddoMZ … 

 A{^‘Vn§Wr AW©emókm §Zr ì¶mnma bm^mÀ¶m ñnï>rH$aUmW© nwT>rb VrZ nÜXVtMm Cn¶moJ Ho$bm Amho. 

1. VwbZmË‘H$ ì¶¶ {gÜXm§VmZwgma {d{eï> CËnmXZmH$[aVm ¶oUmè¶m CËnmXZ IMm©Vrb ~MV ho bm^mMo {ZXe©H$ 

Amho. 

2. ì¶mnma gwê$ Pmë¶mda CËnÞmV Or dmT> hmoVo {Vbm bm^mMo à{VH$ ‘mZUo. 

3. ì¶mnma AQ>tZm Am§VaamîQ´>r¶ l‘{d^mOZmMo Am{U bm^mVrb àd¥ÎmrMo J‘H$ ‘mZUo. 

[aH$mS>m}À¶m ‘Vo, EImXr dñVy ñdXoemV {Z‘m©U H$aÊ¶mEoOdr {Z¶m©VrÀ¶m ~Xë¶mV Vr Am¶mV Ho$ë¶mg CËnmXZ 

IMm©V ~MV hmoVo, Ë¶mdê$Z ì¶mnma bm^ {‘imë¶mMo {gÜX hmoVo d Ë¶m bm^mMo ‘moO‘mnhr H$aVm ¶oVo, na§Vw ho ‘V 

‘mëWg øm§Zm ‘mÝ¶ Zmhr. 

‘mëWgÀ¶m ‘Vo, H$‘r BpÀN>bobr dñVy XoD$Z OmñV BpÀN>bobr dñVy {‘i{dVmZm {Z‘m©U hmoUmao dmT>^d ‘yë¶ 

åhUOo ì¶mnma bm^ hmo¶. {dXoem§er ì¶mnma Ho$ë¶mZo g§nÎmrÀ¶m {d{Z‘¶ ‘yë¶mV {ZpíMVnUo dmT> hmoV AgVo. 

[aH$mS>m}À¶m H$mimnmgyZ dñVyJV ì¶mnma AQ>tZm bm^mÀ¶m àd¥ÎmrMo {ZXe©H$ ‘mZbo OmD$ bmJbo Amho. ì¶mnma 

AQ>t‘wio XmoZ Xoem§Zm {‘iUmè¶m bm^mMr H$ënZm ¶oD$ eH$Vo. 

{‘bÀ¶m ‘Vo, VwbZmË‘H$ CËnmXZ ì¶¶mV {^ÞVm Agë¶mg XmoÝhr Xoem§Zm bm^ {‘iy eH$Vmo d Ë¶m bm^mMr 

XmoZ Xoem§‘Ü¶o hmoUmar {d^mJUr ì¶mnma AQ>tda Adb§~yZ AgVo. {‘bÀ¶m ‘Vo àË¶j {d{Z‘¶ Xa hm AÝ¶mÝ¶ 
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qH$dm nmañnm[aH$ ‘mJUrÛmao {ZpíMV hmoVmo. Am¶mVrMo ‘yë¶m {Z¶m©VrÛmao \oS>ë¶m OmB©b d XmoÝhr Xoem§Zm ¶mo½¶ bm^ 

{‘iob AemàH$mao hm {d{Z‘¶ Xa g§Vw{bV hmoVmo. h¶mMr MMm© {‘bÀ¶m {gÜXm§VmV Ho$bobr Amho. 

‘me©b øm§Zr AÝ¶moÝ¶ ‘mJUrMm ì¶mnma AQ>ter Agbobm g§~§Y Xe©{dÊ¶mgmR>r {‘bÀ¶mM {gÜXm§VmMm AmYma 

KoVbm Amho. ‘me©b øm§Zr {‘bMoMo {díbofU ^y{‘Vr ñdê$nmV {dH«$¶ àñVmd dH«$mÀ¶m gmømZo ‘m§S>bo Amho. 

J«°h‘ åhUVmV, ""EImÚm Xoembm Am§VaamîQ´>r¶ ì¶mnmamnmgyZ {‘iUmam bm^, ì¶mnmamMo g§VwbZ gmYUmam 

{d{Z‘¶ Xa d A§VJ©V {d{Z‘¶ Xa øm§À¶m‘Yrb A§Vamda Adb§~yZ amhrb. Ho A§Va OodT>o OmñV VodT>m Ë¶m 

Xoembm bm^mMm ‘moR>m {hñgm {‘iob.'' 

g°å¶wAbgZÀ¶m ‘Vo, ""H$moUË¶mhr EH$m Xoembm {‘iUmam bm^ Ë¶m XoemÀ¶m CËnmXZ ì¶¶mMr g§aMZm d 

ì¶mnmamV A§V^©yV hmoUmè¶m dñVy§Mo Am§VaamîQ´>r¶ {d{Z‘¶ JwUmoÎma øm‘Yrb {dMbZmda Adb§~yZ AgVo. XoemVrb 

KQ>H$ A{^XmZ d OJmVrb gd© gm‘mÝ¶ KQ>H$ {^XmZo øm V OodT>o A§Va OmñV VodT>çm ‘moR>çm à‘mUmV bm^ {‘iy 

eH$Vmo.'' 

darb {ddoMZmdê$Z {XgyZ ¶oVo H$s ì¶mnma bm^ H$moUË¶m n[apñWrVda Adb§~yZ AgVmo ho {ZpíMVnUo gm§JUo 

H$R>rU Amho. 

ì¶mnma bm^ {ZYm©[aV H$aUmao KQ>H$… 

 Am§VaamîQ´>r¶ ì¶mnmam‘wio gd© Xoem§Zm bm^ hmoVmo na§Vw {d[^Þ Xoem§‘Ü¶o øm bm^mMo {dVaU {d{^Þ VËdm§Ûmao 

ñnï> H$aÊ¶mV ¶oVo. CËnmXZ ì¶¶mZygma bm^mÀ¶m n[a‘mUmV n[adV©Z KSy>Z ¶oVo d XmoZ {^Þ XoemV EH$mM dñVyÀ¶m 

CËnmXZ ì¶¶mV {^ÞVm ¶oVo. øm {^ÞVo‘wioM ì¶mnma bm^ hmoVmo. Am§Vaamï´>r¶ ì¶mnmamnmgyZ {‘iUmam bm^ nwT>rb 

Jmoï>tda Adb§~yZ AgVmo. 

1. ì¶mnma AQ>tMo ñdê$n … gm‘mÝ¶V… ì¶mnma AQ> AZwHy$b Agob Va ì¶mnma n[aUm‘mV d bm^mV dmT> hmoVo. 

hr AZwHy$bVm ‘mJUrÀ¶m bd{MH$Voda Adb§~yZ AgVo. {dXoer dñVyH$arVm ‘mJUrMr bd{MH$Vm H$‘r 

Agob d {dXoer Am¶mVrH$[aVm ‘mJUr OmñV bd{MH$ Agob Va ì¶mnma AQ>r ñdXoembm AZwHy$b hmoVmV. 

CbQ> n[añWrV à{VHy$b hmoVmV. Q>m°qgJ åhUVmV, ""Á¶m XoemÀ¶m dñVyH$[aVm {dXoemV A{YH$ ‘mJUr AgVo 

na§Vw øm XoemMr {dXoer dñVyH$[aVm ‘mJUr H$‘r AgVo Voìhm øm Xoembm gdm©V OmñV bm^ hmoVmo.'' 

2. CËnmXZ H$m¶m©Vrb H$m¡eë¶ … H$moUVmhr Xoe Ooìhm {d{eï> CËnmXZmMo {deofrH$aU H$aVmo Voìhm Ë¶m XoemMr 

CËnmXZmVrb H$m¶©j‘Vm d Hw$ebVm dmT>Vo. Ë¶m‘wio CËnmXZ ì¶¶ H$‘r hmoVmo. H$m¶©j‘Vo‘wio øm Xoembm 

bm^ {‘iVmo d Ë¶mM~amo~a ì¶mnma AQ>r AZwHy$b hmoVmV. Aem n[apñWrVrV ì¶mnmamMo n[a‘mU d bm^mMr 

‘mÌm øm XmoÝhrVhr d¥ÜXr hmoVo. 

3. {dH«$s j‘Vm ({dH«$s H$moeë¶) … XoemÀ¶m {dH«$sj‘Voda gwÜXm bm^mMr ‘mÌm Adb§~yZ AgoV. H$maU øm 

{dH«$sj‘Vo‘wio ZdrZ ~mOmanoR>o‘Ü¶o ZdrZ J«mhH$ AmH${f©V H$aVm ¶oVmV. Ë¶m‘wio ‘mbmMr {dH«$s d bm^ 

XmoÝhr dmT>VmV. 

4. AÝ¶moÝ¶ qH$dm nmañnm[aH$ ‘mJUrMr bM{MH$Vm… Ooìhm XmoÝhr Xoem§Mr nañnam§À¶m dñVyH$[aVm AgUmar 

‘mJUrMr bd{MH$Vm d nwadR>çmMr bd{MH$Vm øm§À¶mV ì¶dpñWrV gm‘§Oñ¶ àñWm{nV hmoV Agob Va 
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Am§Vaamï´>r¶ ì¶mnmamnmgyZ bm^ àmá hmoVmo. XmoZ Xoe§m‘Ü¶o Oa nañna XodmU-KodmU hmoV Agob Va XmoÝhr 

XoemVrb àË¶oH$ dñVyMr Am¶mV ‘mÌm hr Ë¶m dñVyÀ¶m ‘mJUrÀ¶m bd{MH$Voda Adb§~yZ AgVo. 

5. Vm §{ÌH$ n«JVr … Á¶m XoemOdi nwaoem à‘mUmV ^m§S>db CnbãY Amho VgoM Vm§{ÌH$ d Am{W©H$ n[apñWVr 

àJVrnWmda Amho Aem XoemVrb dñVy§H$arVm A{YH$ ‘mJUr AgVo. Aem Xoem§Mm {dXoer ì¶mnma ¶eñdr 

hmoVmo. ¶mCbQ> Oo Xoe Vm§{ÌH$ d Am{W©H$ÑîQ>çm ‘mJmgbobo AgVmV, Á¶m Xoem§À¶m CÚmoJmV l‘mMm ‘moR>çm 

à‘mUmda d ^m§S>dbmMm A{Ve¶ H$‘r dmna AgVmo Aem Xoem§Mm {dXoe ì¶mnma H$‘r AgVmo d Ë¶mnmgyZ 

{‘iUmam bm^ nU H$‘r AgVmo. H$maImZr dñVy§Mr {Z¶m©V H$aUma¶m Xoem§Zm ì¶mnma AQ>r AZwHy$b AgVmV 

d ì¶mnma OmñV hmoVmo. ¶mCbQ> àmW{‘H$ dñVy§Mr {Z¶m©V H$aÊmmè¶m Xoem§Zm ì¶mnma AQ>r àm¶… à{VHy$b 

AgVmV d Ë¶m‘wio ì¶mnma bm^hr H$‘r AgVmo. 

6. XmoZ XoemVrb XmoZ dñVy§À¶m CËnmXZ ì¶¶mVrb A§Va … XmoZ XoemVrb dñVy§À¶m CËnmXZ IMm©Mo à‘mU qH$dm 

ì¶¶ AZwnmV {^Þ AgVmV Voìhm {dXoer ì¶mnmamMm bm^ XmoÝhr Xoem§Zm hmoVmo. øm ì¶¶ à‘mUmVrb A§Va 

OgOgo H$‘r hmoV OmVo VgVgm ì¶mnma bm^ H$‘r-H$‘r hmoV OmVmo. d ho A§Va Ooìhm nyU©nUo Zmhrgo hmoVo 

åhUOoM XmoZ XoemVrb ì¶¶ JwUmoÎmao g‘mZ hmoVmV Voìhm ì¶mnma bm^ Zï> hmoVmo. 

AemàH$mao ì¶mnma bm^mda n[aUm‘ H$aUmao Oo {d{dY KQ>H$ AmhoV Ë¶mn¡H$s ‘hËdm§À¶m KQ>H$m§Mo 

AmVm¶ªV {ddoMZ Ho$bo. 

ì¶mnma-bm^mMo ‘moO‘mn … 

 ì¶mnma bm^ ‘moOÊ¶mH$[aVm na§namdmXr qH$dm A{^‘Vn§Wr AW©emókm§Zr Á¶m VrZ nÜXVrMm dmnma Ho$bm 

Ë¶m§Mm C„oI øm àH$aUmÀ¶m gwê$dmVrbmM Ho$bm Amho. 

 EImÚm {d{eï> H$mbI§S>mV H$moUË¶mhr Xoembm {‘iUmè¶m ì¶mnma bm^mda Á¶m {d{eîQ H$maH$m§Mm à^md 

nS>Vmo Ë¶m§Mo {díbofU Ho$ë¶mg ì¶mnma bm^mMo ‘moO‘mn H$aVm ¶oVo. gm‘mÝ¶V… nwT>rb H$maH$m§Mm à^md nS>Vmo. 

1. dñVyÀ¶m CËnmXZ IMm©V KQ> (Decrease in the production Cost) … Am¶mV qH$dm {Z¶m©V hmoUmè¶m 

dñVy§À¶m CËnmXZì¶¶mV ñdXoemV qH$dm {dXoemV Hw$R>ohr KQ> Pmbr Var ì¶mnma bm^mV dmT> hmoVo. g‘Om 

ñdXoe {dXoemVyZ Á¶m dñVy§Mr Am¶mV H$aVmo Ë¶m§Mm CËnmXZ ì¶¶ H$mhr H$maUmZo KQ>bm Va Ë¶m Am¶mVtMr 

qH$‘V H$‘r Pmbr Va ñdXoe d {dXoe øm§À¶m ì¶mnma n[a‘mUmV d ì¶mnma bm^mV dmT> hmoV o. VgoM 

ñdXoe {Z¶m©V H$arV Agboë¶m dñVy§À¶m CËnmXZ ì¶¶ H$‘r Pmë¶mg ì¶mnma bm^mV dmT> hmoVo. 

AmUIr EH$ e³¶Vm åhUOo ñdXoe H$mhr à‘mUmV {d{eï> dñVw V¶ma H$aVmo d Vr H$mhr à‘mUmV 

Am¶mVhr H$aV AgVmZm Ë¶m {d{eï> dñVy ¶m ñdXoemVrb CËnmXZì¶¶ dmT>bm AgVm Am¶VrÀ¶m d 

Ë¶m§À¶m ~XbË¶m {Xë¶m OmUmè¶m {Z¶m©VrÀ¶m n[a‘mUmV d g§aMZoV H$moUVmhr ~Xb Pmbm Zgbm Var 

Xoembm {‘iUmè¶m bm^mV dmT> hmoVo. CËnmXZmMo {deofrH$aU d l‘{d^mJUr øm‘wio CËnmXZ d¥ÜXr d 

bm^ d¥ÜXr hmoVo. 

2. dmñV{dH$ CËnÞmV d¥ÜXr (Increase in Real Income) … Xoem§À¶m dmñV{dH$ CËnÞmV dmT> hmoUo hm 

Am§VaamîQ´>r¶ ì¶mnmamMm gdm©V ‘moR>m bm^ Amho. Ë¶mZwgma ewÜX amï´>r¶ CËnÞmV hr dmT> hmoVo. AmoÚmo{JH$ 



13 
 

àJ{V hmoUo hm CËnÞmVrb dmT>rMm AmYma Amho. Am¡Úmo{JH$ {dH$mgm‘wio ~oamoOJmar KQ>Vo d CËnmXZ dmT>Vo. 

amoOJmar dmT>Vo, amoOJmarMo Xa dmT>VmV Ë¶m‘wio Ë¶m§À¶m amhUr‘mZmMm XOm© dmT>Vmo. ‘m¡{ÐH$ CËnÞmV ^a 

nS>Vo. 

3. AZwHy$b ì¶mnma AQ>r () … ì¶mnmamVyZ {‘iUmè¶m bm^mMr àd¥Îmr Xe©{dÊ¶mMo H$m¶© ì¶mnma AQ>r H$aV 

AgVmV. Ooìhm ì¶mnma AQ>r AZwHy$b hmoVmV Voìhm Ë¶m Xoembm ì¶mnmamnmgyZ bm^ àmá hmoV AgVmo. 

dñVyJV ì¶mnma AQ>rÛmao, {Z¶m©Vr‘wio Xoembm àmá hmoUmè¶m qH$‘V d Am¶mVrH$[aVm Úmì¶m bmJUmè¶m 

qH$‘Vr øm§À¶mVrb g§~§Y H$iyZ ¶oVmo. {Z¶m©V dñVyÀ¶m qH$‘V dmT> d Am¶mV dñVy§À¶m qH$‘VrV KQ> hmoVo 

Voìhm ì¶mnma AQ>r gwYmaVmV. 

4. Am§VaamîQ´>r¶ ì¶mnmamÀ¶m AmH$ma‘mZmV d aMZoV ~Xb … Am§Vaamï´>r¶ ì¶mnmamÀ¶m AmH$ma‘mZmV d Ë¶mÀ¶m 

g§aMZoV ~Xb KSy>Z Amë¶mg Ë¶mMo bm^mda H$m¶ n[aUm‘ hmoVrb øm~m~V gm‘mÝ¶V… Ago åhUVm ¶oB©b 

H$s, {Z¶m©V hmoUmè¶m dñVy§À¶m CËnmXZ ì¶¶mV, Am¶mV hmoUmè¶m ‘mbmÀ¶m g§Wmì¶ ñdXoer ì¶¶mV d øm 

Xmohm|À¶m {d{Z‘¶ JwUmoÎmamV H$moUVmhr ~Xb Z Pmë¶mg, ì¶mnmamÀ¶m AmH$ma‘mZmVrb dmT>r‘wio amîQ́>r¶ 

CËnÞmV d AmdS>r {ZdS>rV ~Xb KSy>Z ¶oVmV. n[aUm‘V… ì¶mnma bm^mV dmT> Pmë¶mMo {XgyZ ¶oVo. 

{Za{Zamù¶m Am¶mV dñVy§nmgyZ VgoM {Z¶m©V hmoUmè¶m dñVy§nmgyZ {‘iUmam bm^ hm g‘mZ ZgyZ {^Þ {^Þ 

AgVmo. Am¶mV dñVyH$[aVm Úmdr bmJUmar qH$‘V d ñdXoemVrb CËnmXZ qH$‘V ømVrb A§Va àË¶oH$ 

dñVyZwgma doJdoJio AgVo. Ë¶m‘wio ì¶mnmamMo AmH$ma‘mZ nyd©dV² amhÿZhr VwbZmË‘H$ CËnmXZ ì¶¶mV H$‘r 

A§Va Agboë¶m dñVyEodOr VwbZmË‘H$ n[aì¶¶mV OmñV A§Va Agboë¶m dñVy§Mm ì¶mnmamV A§V^m©d hmoV 

Agob Va ì¶mnma bm^mV dmT> Pmbobr {XgyZ ¶oVo. ¶mCbQ> Am§Vaamï´>r¶ ì¶mnmamV VwbZmË‘H$ ì¶¶mV H$‘r 

A§Va Agboë¶m dñV§yMm OmñV à‘mUmV g‘mdoe Agob Va ì¶mnmamV bm^mV KQ> Pmbobr AmT>iyZ ¶oVo. 

ì¶mnma Z Ho$ë¶mZo hmoUmè¶m hmZrMo ‘moO‘mn Ho$ë¶mg Am§VaamîQ́>r¶ ì¶mnmamnmgyZ {‘iUmè¶m 

bm^mMr H$ënZm H$aVm ¶oVo. H$mhr {d{eï> Am¶mV dñVy§Mo CËnmXZ ñdXoemV e³¶ Zgob Va Ë¶mMm 

bm^mda hmoUmam n[aUm‘hr {dMmamV ¿¶mdm bmJVmo. Aem dñVy§Mo CËnmXZ ñdXoemV e³¶ Zgob Va Ë¶mMm 

bm^mda hmoUmam n[aUm‘hr {dMmamV ¿¶mdm bmJVmo. Aem dñVy§Mo CËnmXZ XoemV H$aÊ¶mMo R>a{dë¶mg 

{VMm ì¶¶ An[a{‘V amhrb. åhUyZ Aer dñVy Oa {dXoer ì¶mnmamV Agob Va ì¶mnma bm^ hm An[a{‘V 

amhrb. AWm©V Ago åhUUo gwg§JV Zmhr. hr AS>MU gmoS>{dÊ¶mgmR>r Aem dñVy§À¶m Cn^moJmnmgyZ Xoembm 

d§{MV ahmdo bmJë¶mg àË¶j hmZr {H$Vr hmoVo ømMm emoY KoVbm nm{hOo. Aem dñVy§Mm Cn^moJ KoVë¶mZo 

{‘iUmao g‘mYmZ ‘moOmdo bmJob. Z§Va Ë¶m§À¶m ~XbË¶m {Z‘m©U hmoUmè¶m dñVy§Mo CËnmXZ KoVë¶mZo 

{‘iUmao g‘mYmZ ‘moOmdo bmJob. Z§Va Ë¶m§À¶m ~XbË¶m {Z‘m©U hmoUmè¶m dñVy§Mo CËnmXZ Wm§~{dÊ¶mV Or 

gmYZo ‘moH$ir hmoVrb Ë¶mÛmao CËnm{XV hmoUmè¶m dñVynmgyZ {‘iUmao g‘mYmZ ‘moOmdo bmJob. øm XmoZ 

g‘mYmZmVrb A§Va àË¶j hmZrMm A§XmO XoD$ eH$Vo. AWm©V g‘mYmZ hm ‘mZ{gH$ AZw^d Agë¶m‘wio 

Ë¶mMo àË¶j ‘moO‘mn H$aUo Odinmg Ae³¶M Amho.  

 


